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NINE STEWARDS DELAY LINER.

Rochamhean's Men Put Thirst Be-
fore Watchfulness of Time,

Nine stewards, feeling the heat
acutely, got shore leave from the French
liner Rochambeau just before the ship
malled yesterday, to give themselves an
Internal shower bath. When the tinme

clhows crooked In theip choren place of
and the versel steamed off |
Consa-
in tears,
and the
RNochambeau was held an' in the North
River until the stewnrds, damp from
anxiety, were tn'ien by o speclal tug
Among the passengers were Lieut.-(Col
Rene de Montjole, who came here sev-
eral months ago @3 a4 member of 1
| Freneh munitlons commis=ion ; Edwarl
B. Perking of Chicage. wha went !

refreshment,
without them and thelr carpo
quently nine stewurds, almost

join the Frenoh avintion corps: Dr. Her
bert 1. Whealer, whno aalled to visit the
war hospitals of the Allles: Mre Wi
Inm Bpragtue, W ife of the late war (iove
| ernor of l‘hr"lr Inland ; lsaae 8. Mar-
Iumunr. writer, apd Milton H. Kirk, !
Amerlean Consul At Nantes,

| STEEL UARS FOR GOVERNMENT.

ll-n-u of I"luhorlu tn Replnce

Wooden Ones for Bnafety's Bake,

Obeying the rule of safety first,
Department of Commerce s endeavoring
to replace the wooden cars of the Bureau
of Fisheries with those of steel cone
struction,

One has just been placed in service
and Congresa has appropriated §40.000
for two others, The
now in use travelled 149,954 r¥les last
year In carrying small fish from hatch-
eriss to the waters In which they were
te be installed

of salling arrived they still had their

the |

six wooden cars !,

Investment Questions and Answers

are answered by mall
Addreas
New York dty.

s N | montha 1

Iun M?I t.'leﬂrlqiﬂ‘l “"" Bronzse, :M

a‘nn: undlnlnnd l ullol Allhou[h

med hnn t snd

lold mnn than nnr n you give me any

reliable Informatio, ".l which te gauge
my future operations

You are right In ll.rin that Katho-

dion's action In the ot has been

queer. Its biggest advance was based
upon war order rumors at a time when
80 far as ean be the company
hod recived no war orders. At present
there in bull and bear dope a plenty.
On Baturday a statement was Ilssued
that an order had mnmummnp..
000,000 cartridges, carrying with it an
advance .:?o-u of $760,000 cash, and
another er for $00,000,000 cartridges,
earrying & proportionaty advance cash
deposit. At the same time It was stated
by men who are supposed to be close to
the management that an order actually
had been recsived for 300,000,000 car-
trl ta be delivered before the end
of the year, and with a cash forfeit by
the company. It was sala aiso that as-
surances had been recelved that if this
order s filled properly another for
1,000,000,000 cartridges will be forth-
coming. From other sources It was
learned that the man who hhs been tak-
ing the most active part in the stock
trangactions was heavily short of the
stock In the neighborhood of 80, and
that & tentative agreemment had been
reached whereby he would not cover
until the price touched 10, The other day
when the price dropped to 14 It ap-
pears this man started tp buy, and there
was & quick recovery. This incident ap-
parently has not contributed to the har-
mony of the Kathodion party. Numer-
ous tips have been given out on Katho-
dion, and several attempts have been
made to duplicate the wild advance
which attracted so much attention soon
afteP the issue was introduced to the
eurb. Although the curb price Is low
a8 compared with the high record, the
issue atill is selling at 240 per cent. of
par. The company has not yest de-
monstrated an abllity to earn enough
to warrant such s price. The interests
identifled with the company have been
long on promises and poor on execu-
tions. That does not mean that the
company will not be able to make good
these promises. If It receives and exe-
eutes the orders rumored the price prob-
ably will be warranted, but these iInci-
dents are cited to show that the stock
I= one of the most uncertain specula-
tions In the list,

Weatern Paciic Raliroad.

M F P, New York—I1 understand that
the Western Pacific was pold at public auc-
tion a few months ago f so, does this
elease the Denver and iRlo Urande Hallroad
from fts obligations of ’lrmcnl of interest
on the Western Pacific

Guarantee of the bonds of the West-
ern Pacific Ratlroad by the Denver and
Rio Grande has been made the basis of
reveral suits and how the question in-
volved will be finally settied remains to
be seen. It is not altogether probable
that the guarantee will be substantiated
in full, but romething may be realizsed
from It.

Atchisen, Tepeks and Santa Fe.

M. R, Brooklyn—It was suggested to
me that | withdraw my funds m the
savings bank -hon 1 have bessn gettin
beiweesn 8% and per cent. interest an
invest them In Mchlnn preferred. at de
you think of this zropoul and shoul l
de It I can't aff. to take much
chance with the money I have.

Atchison, Topeka and Santa Fe pre-
ferred dtock ‘at current prices rields
about G.1 per cent. on the Investment,
and as thir stock ‘s regarded virtually
as safe as many rallrond bonds invest-
ment of your funds In the same would
probably he as good as it would be
profitable.

Bush Termiaal Mortgage Beads.

T. Mcl. B, Cleveland—How do you re-
ard as an Investment medlum the Bush
erminal Bulldings Company b per cent
bonde?

The 6 per cent. first mortgage Bush
Terminal Buildings Company bonda may
be regarded as a fairly good investment.

okl The bhonds are guaranteed principal and

Interest by the Hush Terminal Com-
pany, which for the last few years has
earned more than twice over the amount
of all its annual fAixed charxes, The
Bush Terminal Hulldings Company has
an earning capacity sufictent to take
eare of the Interest on these bopds with
a fairly substantial margin of safety.

Green Bay & Weatern.

A., Hoston—Can you tell me what

h4¥3 & Western

was the name of the Green Ba
befors it was reorganized and also what
was the date of the revrganization?

Green Bay, Winona & 8t, Paul Rall-
road Company. Sold under ‘foreclosure
May 12, 1896,

na——
DNuluth, South Shore & Atlantic.

G, B. R, Amsterdam, N. ¥,—Has Duluth,
Houth Ehore & Atlantic ever earned suffi-
clent money to pay off fixed charges in any
year In the last ten years and show a sur-
plus? What do you estimate the road will
show this year? Have you heard whether
the Canadian Pacific is going to do any-
thing In the way of improving the Bouth
Shore »o that it can &t least earn the
Interest?

The nearest that Duluth, 8outh Shore
& Atlantie eame to show!ng a surplue in
the last ten years was in 1907, when it
earned all but $55,638 of the §1,008,119
of fAxed charzea. For the yYear ended
June 30 last the road is estimated to
have shown a defieit of about $176,000
after fixed charges. Canadian Pacific,
since the war started, has been occupied
with vastly greater problems than that
contained in Itg subsidiary South Shore
property. It muay be when its home af-
falrs again are !n order Canadian Pa-
cific will turn attention to the South
Bhore and re ons‘ruet its Ainancial house,
but whether the latter will ever become
a profitable transportation  plant
doubtful, as It la 8o situated as to come
into constant sharp compe!ition with
lower rate water transportation,

Japanese Bonda, (ierman Ramped.

£ M H. Hainbridge, Mass—What In
the meaning of “German Stamped' that 1
sep in connection with the guutstions on
|lhr Japanese Imperial bands, 43 per gent,
and does that expluin why they are sellin
[lower than the bonds of the same lssue bu
wnother meries?
| "Germun Btamped" means that these
| bonds were at one time held in Qer-
Pmany and that the stamp tAx was
patd on them when sold. It should not
{huvu any significance whatsollver in re-
gard to their market price, but the fact
remains that because they were so
I stnmped the market for them I8 re-
| stricted more or less to the United
Bintes, while the bonds of the other

“ | weries of this lssue earrying the Brit.

, 1sh stamp enjoy an International mar-
ket,

| Niinois Pipe Line Company,
i . Meriden, Conn—Can you glve
lu.. n the earnings of the Illinols
Ilpo tine Company and what dlvh‘lﬂmlu
'!uu boen puld by the company; also any
...m.r recent Information?
Miinois  Pipe Line Company doea
\ not  pablish s income  aecount, and
| about the only recent Information avall-
| mhle concerning the company, outsjde of
I|1>. runs and other receipts. s that con-
| tnined In the balance sheet am of De-

Iumhur a1, IHI That balance sheet
showed on the nesaty wida: I'roperty ae-
Leount, $15,805 !'H\ cash and recelvables,
$4.4G1.4010 ulu crbids and supp'ics, $140,-
087 18,042, Liabilitles, cap-
tial ggn NN DRA : gpoounte paya-

ble, $187,715 ; unmatyred dividends, §3,-
000,000 ; wurplus, §334,827; total, $28.-
$16,542. The initial dividend was pald
July 80, 1915, and amounted te § por

ui

This column murl each Monday, Thursday and Baturday,

Readers may ask as many questions as they like about investment subjects,
but pleans do not ask about a half dosen companieg In one letter, as It adds |
unnecepaarily to the clerical work of this office. Do not send money. This mervice

is free. Be sure te give your address as well as
1 All correspondence Is held
all eopnmunications to Financlal Editor, Tus Sun, 50 Broad street,

r name, because most inquiried
aa confidential.

ant. Bubsequent dividends were ag fol-
lows: 156 per cent, paid in January,
1916, and 12 per cent. paid in June, 19186,

the first six months of 1916 runs
and other receipts were reported as
12,205,608 barreis, compared with 13-
m, 339 in the corresponding six months
of 1915 and 10,491,042 for the similar
period of 1914.  Regular and other de-
liveries for tho six months in 1916 were
18,622,437, compared with 8,697,419 in
1916 first half,

Bound Twmetion, Light & Power Co.
Atlantle City—Would you recom-

c @ investment of funds in the Puget
und Traction, Light & Power 687 [ un-

they are a good Invesiment,

Puget Bound Light, Traction and
Power Company five year § per cent.
bonds due ruary 1, 1919, may be re-
garded as a good investment, although
this msecurity Is not to be classed with
the higher grades of putlic utility is-
sues, The company eurns its Interest
charges with a wide margin of safety,
althoygh earnings in the tnree years or
four years to the end of 1916 have
shown a declining tendency.” This
tendency, however, is velleved to have
been checked, and interests in touch
with this property say that the 1916
showing of the company will show this,
The bond; are a direct obligation of the
company ' and are secured by a first
morigage on virtually all of the prop-
erty formerly owned by the Heattle-
Tacoma Power Company, which was
one of the properties thut went into the
conmolidation of 1912 when the Puget
Bound company was organized. This
property consists of a hydroelectric
plant with a present capacity of 25,000
horse-power, with transmisasion lines to
Beattle, Tacoma and Everett. The
bonds are also secured by a mortgage,
subject to $23,268,000 prior llens, on
substaptially all of the properties fpr-
merly owned by the Pacifie Coast Power
Company, Seattle Electric Company, Pu-
get Bount‘l Power Company and What-
eom County Rallway and Light Com-
pany. In addition these bonds are also
sacured by a collateral mortgage,
through deposits of ‘ notes and practi-
eally the entire capital stocks of the
Pugent Bound Electric Rallway and Pa-
¢ific Northwest Traction companies, sub-
Ject to the latters’ outstanding bonded
m;:;o.dmu. which amounts to some §3,-

0. C.
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!

$2,000,000
City of Cleveland, Ohio

School District 4149, Bonds

Dated August 1, 1916 Due as shown below
Exempt frem the Federal income Tax
Eligible as Security for Postal Savings Depesits
Underthelnmofthe&ntedOh:odmbmdsmmylbh
from general taxes levied on all of the taxable propert
the Schoal District, which Inclodes the entire Gy of, Clon

land and a small area of adjoining territory.
Maturities and Prices

$800,000 due Auguet 1, 1928 te net 4.10
§00,000 dus Augwet 1, 1931 to net 4.128
800,000 due August 1, 1936 te net 4.18
$00,000 due Auguet 1, 1941 te net 4.18

s Complete information on request

l-larrlo, Forbes & Co.

Pine Street, Corner William
New York

MINNEAPOLIS & ST. LOUIS RAILROAD (0.

Tohddndmleu-dmm' g preferved and
commen stock lsswed under the Plaa and Agreement of Re-
. ndjustment, dated Janwary 31, 1916:

AUGUST 7, 1916, in Umtd States
equivalent, either at the office of Guaraaty
pany of New York, 140 Broadway, New York City,
at the office of Merchants National Bank, 28 S
Street, Boston, Mass. At the time of such payment
certificates of deposit for deposited stock must be pre-
sented for appropriate notation.

Dated. New York, July 24, 1918,

CHARLEN H. SARIN, Chelrmen,

F. LOTHROF AMES,

THOMAS COCHRAN,

GATERS W. MeGQARRAM,

E. V. R. THAYKR,
Committee.

E
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